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TONG QUAN KINH TE Vi MO VA THI TRUONG BAT PONG SAN
Tang trwong kinh té nam 2023 chwa dat muc tiéu, thu hat von FDI duy

tri 6n dinh

Du bao GDP cua Viét Nam & mat s6 quoc gia (OECD)
%

—Viét Nam Trung Qudc
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TONG QUAN KINH TE Vi MO VA THI TRUONG BAT PONG SAN

A e

Thi trwo’'ng von chwa hoan toan héi phuc, nhiéu loai 13i suat d3a giam
nhwng lwgng tién glri van dang tiép tuc tang

Nguon von: Tang trudng tin dung va luong trai phiéu BDS phat hanh Bién dong cac loai lai suat dieéu hanh trong nam 2023
Nghin ty USD - % %
, —L3&i suat tai cap von —Lai suat tai chiét khdu —Tran 1ai suat huy dong (1-6T)
m Trdi phiéu phat hanh (Nghin ty VND) ¢ Tang trudng tin dung (%)
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TONG QUAN KINH TE Vi MO VA THI TRUONG BAT PONG SAN
Tong quan thi trwong bat dong san: Lwong giao dich! va hoat dong

doanh nghiép chwa cai thién

Bién dong giao dich theo quy cua moi giéi BDS
Khao sat moi gidi (n = 500)

m Tang manh (trén 50%)
Tang (10% dén 50%)
On dinh (-10% t&i 10%)
Giam (tir -10% t6i -50%)

m Giam manh (giam hon 50%)

ggO 7% g;o i/g
15% 16% 16% 21%
25% 32%

32% ’ 32%

Q1/23 Q2/23 Q3/23 Q4/23

Loi nhuan trudc thué cia mot so doanh nghiép BDS
niém yét tai Viéet Nam

Ty VND
Nam Long —Novaland
—Cenland —bat Xanh Group
—Khang Dién —Phat Dat
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3000

2000

1000

Ghi nhan bién dong lugng doanh nghiép BDS
trung binh/thang
Doanh nghiép/thang

®m Doanh nghiép BDS mdi thanh lap/quay
trd lai hoat dong

®m Doanh nghiép BDS tam ngurng hoat
doéng/qgiai thé

1,079
- 916
813
599
023 499
296
Q1/23 Q2/23 Q3/23 Q4/23

(Pén hétT11)

comvn 1 | ygng giao dich & day chi luong giao dich cua méi gigi ma Batdongsan.com.vn khao sat trong Q4/23

BthOl‘\gSGn Nguoén: Khao sat méi gidi Q4/23 tir Batdongsan.com.vn (n = 500), Bao cdo tai chinh tir cdc doanh nghiép BDS niém yét
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TONG QUAN KINH TE Vi MO VA THI TRUONG BAT PONG SAN
Giai ngan dau tw cong la diém sang trong nam, 2 dw an luat lién quan

thi trwong BDS ciing vira duworc thong qua

Toc do giai ngan dau tu cong nam 2023 ghi nhan két qua tich cuc 2 du an Luat BDS Ion trong 2023 vira dugc thong qua
% hoan thanh so vé&i ké hoach Tha tudng giao

BIETEEGETR «  Qudc hoi chua thong qua Du 4n Luat Pat dai (stra doi)
(stra doi) « Diéu chinh thai gian sang ky hop gan nhat
—2022 =—2023

(Hleu luc tirngay 01/01/2025)
Cap s6 cho ngudi mua chung cu mini da diéu kién

« Khong quy dinh thai han s& hiru can hé chung cu

« Tong lién doan lao dong dugc lam nha & xa hoi cho cong nhan,
ngudi lao dong thué

« Chu dau tu du an nha & c6 trach nhiém lap tai khoan riéng dé quan
ly kinh phi bao tri

« Bo diéu kién cu trd véi ngudi mua nha & xa hoi

65.1%

Luat Nha o

(Hleu luc tir ngay 01/07/2025)
Siét hoat dong dat coc nha & hinh thanh trong tuwong lai

« Diéu kién phan 16, ban nén dugc siét chat

. Luat Kinh « Diéu kién chuyén nhuong du an bat dong san la chu dau tu phai

7.0% doanh BDS hoan thanh nghia vu tai chinh vé dat dai

2 T3 T4 5 T6 7 T8 9 10 T11 . Dé’,c.]‘at diéu kién kinh doanh.nhé 6tqcng lai, chu dau tu bat budc

phai hoan thanh nghia vu tai chinh vé dat

« B0 phan biét véi Viét kiéu khi mua bat dong san trong nudc

Lomyvn
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TiN HIEU PAO CHIEU

Thi trwo'ng BDS 2023 bién dong manh mé v&i nhiéu chinh sach mai

Index = 100 ngay 01/01/2023
200

100

0
T1/23 T2/23 T3/23

Bién dong mirc do quan tam BPS ca nuéc trong nam 2023

WW\/V\M

T5/23 T6/23

T7/23 T8/23 T9/23 T10/23

Noi dung

Lai suat
Tin dung
Chinh sach

T11/23 Phap ly

Q1/2023

« Giam lai suéat tai chiét khau va Iai
suat cho vay qua dém

 Han muec tin dung tang Ién 14 —
15% so véi nam 2022 (14%)

« Nghi dinh 08, nghi quyét 33, Du
thao stra doi thong tu 16, v.v

« G6i 120,000 ty VND cho NOXH

« Thanh lap 5 t6 cong tac thao g&
dau tu cong.

« L&y y kién nhiéu bo luat (Luat dat
dai stra doi, Luat Nha g, v.v)

.comyn
Batdongsan
by PropertyGuru

Q2/2023

Tiép tuc giam nhiéu lai suat diéu
hanh tr 0,5 - 1,5%

Giam tran 1ai suat huy dong 0,5 -
1,25%

Pén 6T/23, tang truwdng tin dung
van & mue thap: 3,58%

Thong tu 02 vé co cau lai thoi
gian tra ng, gitr nguyén nhém no,
Nghi dinh 35: UBND tinh quy
dinh khu vuc phan 16 ban nén

Tiép tuc 14y y kién cac du thao
Luat

Nguén: GSO, SBV, Baochinhphu, Batdongsan.com.vn téng hop tir mét s6 ngan hang

Q3/2023

« Nhiéu ngan hang da giam lai
suat huy dong va lai suat cho vay

« Cudi T9/23, tang trudng tin dung
cua nén kinh té dat 5,73%.

- Thong tu 06: Ngan hang cé thé
cho khach hang vay dé tra ng
trude han khoan vay tai ngan
hang khac

e Thong bao s6 297 (Tha tuéng)
vé 13i suat, tin dung va giai ngan
cac goi ho tro phu hop

Q4/2023

L&i suat huy dong da giam manh
3 — 5% so véi dau nam 2023

Dén ngay 22-11, tang trudng tin
dung mdéi dat 8,21%.

Quoc hoi quyét dinh chua thong
qua Luat Pat dai stra doi

Luat Kinh doanh BDS va Luat
Nha 6 duogc thong qua va co
hiéu luc tlr dau 2025

Copyright © PropertyGuru Group
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TiN HIEU PAO CHIEU , ‘ ‘
Nam 2023 chwng kién nhieu dong thai tich cuwc va twong dong voi
chinh sach thoi diém dao chiéu cta chu ky trwéc

Tin hieu
dao chiéeu

Chu ky trudc

Sau céac dot tang |ai suat lién tuc, SBV

L3i suat c6 déng thai ha tran |3i suat huy dong

lan dau tién to dau nam 2012

Nam 2023

T dau 2023, Ngan hang Nha nudce da 3 Ian diéu chinh giam tran 1ai suat huy
dong (Khong ky han va dudi 1 thang: tir 1% => 0,5%, tir 1 thang dén duGi 6
thang: tir 6% => 4,75%)

Va 4 lan ha lai suat diéu hanh (Lai suat tai cap von: tir 6% => 4,5%, Lai suat tai
chiét khau: tir 4,5% => 3%, Lai suat cho vay qua dém va bu dap thiéu hut von:
tor 7% => 5%)

Nhiéu ngan hang da giam manh 3-5% lai suat huy dong so véi dau nam

\ TiN HIEU

PAO CHIEU

Tang trudng

2013 la nam dau tién ma chi tiéu tang
trwdng tin dung dugc diéu chinh tang

tin dung tré lai

Han murc tang trudng tin dung 2023 |a 14-15% so v&i 14% cua 2022,
Tuy nhién, tinh dén ngay 22-11, tang trudng tin dung toan hé thong méi dat
8,21%, thap hon so v&i chi tiéu dinh hudng dau nam.

Luat dat dai stra d6i thong qua nam
2013

Luat Kinh doanh BDS va Luat Nha & dugc thong qua T11/2023, va cé hiéu luc
tlr dau 2025
Luat Pat dai (stra do6i) chua dugc thong qua trong 2023

Goi ho tro: Nam 2013, goi 30 nghin ty

Chinh sach VND lai suat 6% dugc dua ra

Goi ho tro 1ai suat 40 nghin ty VND
NHNN cong b6 goi ho trg 120 nghin ty VND cho nha & xa hoi
Chinh phu quyét dinh thanh 1ap 5 t6 cong tac thao go dau tu cong.

BDS

Dinh huéng tién té 2013 cua NHNN:

ty trong tin dung phi san xuat sé do
céac 10 chure tin dung tu quyét dinh
Nghi dinh 188/CP vé phat trién nha
0 x4 hoi

Nhiing chinh séach tich cuc dugc ban hanh: Nghi dinh 08 va Du thao Thong tu
16 (sd) g& khd cho thi truong trai phiéu; Nghi quyét 33 thic day thi truong bat
dong san lanh manh, bén virng; Nghi dinh 10 vé hudng dan thi hanh Luat dat
dai, thdo g& cho BDS nghi dudng; Thong tu 02 va Thong tu 06 dua ra hudng
giai quyét ng, Nghi dinh 35 cho phép UBND tinh quy dinh khu vuc dugc phéan
16 ban nén,...

Lomyvn

Batdongsan
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Nguén: GSO, SBV, Baochinhphu, Batdongsan.com.vn téng hop va phan tich (Tham khao case study “Tin hiéu dao chiéu”

trong Bao cdo Thi truong BDS nam 2022 tir Batdongsan.com.vn)
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KICH BAN SAU PIEM PAO CHIEU
Cac du bao tir Batdongsan.com.vn la gia thiét phu ho’p nhat dwa trén

di¥ liéu lich str va cac yéu to cu thé tai thei diém phan tich

2023 Batdongsan.com.vn. Tat ca dit liéu va ndéi dung trinh bay trong bao cdo nay, trir khi cé ghi
chu cu thé tir nguén khac, thudc tac quyén va déc quyén st dung cua Batdongsan.com.vn. Théng
tin duoc st sung trong cac bao cao duoc thu thap va phan tich boi Batdongsan.com.vn va cac
nguon théng tin ma chung téi cho la dang tin cdy tai thoi diém cbéng bé. Chung t6i khéng bao dam
hay dai dién cho cac thong tin nay. Nguoi doc co trach nhiém tu danh gia su tuong quan, do chinh
xdc, tinh toan ven va muc d6 cdp nhat cua nhitng théng tin hay d liéu trong néi dung nay. Cac
bdo cao cua Batdongsan.com.vn nham muc dich mang t&i théng tin cho cdc khach hang va nguoi
dung cua Batdongsan.com.vn va khéng duoc st dung lam co so cho bat ky hop dong, thoa thuan,
giao kéo nao ma khéng co6 su déng y trudc cua Batdongsan.com.vn. Nghiém cdm moi hanh vi
phat hanh &h phdm hodc bdo cdo nay ma khéng ghi ré ban quyén hay nguén trich dan théng tin.
Batdongsan.com.vn sé khéng chju trach nhiém cho bat ky ton that, thiét hai gy ra boi bat ky bén
nao khdc khi st dung hoac dua vao cac théng tin, dir liéu trong ndi dung hoac bao cao nay.

Batdongsan
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KICH BAN SAU PIEM PAO CHIEU

o N ~

O chu ky trwérc, sau diém dao chiéu, thi trwerng du kién sé dan phuc

v 4

héi theo 4 giai doan chinh: Thim do — Cling ¢ — Khé'i sic — On dinh

Khoi sac

On dinh

Piém dao chieu Tham do Cung co
Thi trwong bat dau mggg Nguon tién & phap ly
c6 dau hiéutich cuc h 13 Chinh sach tién té

Phat trién kinh té & dau tu
Nguon cung phuc hoi
Tang truéng gia

Thanh khoan va gia tang 6n dinh
Pa dang loai hinh va nguén cung

v

Q1/13 Q2/13 Q3/13 Q4/13 Q1/14 Q2/14
Lomyn
Batdongsan
by PropertyGuru Nguon: Phan tich tir Batdongsan.com.vn
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Q4/14 Q1/15 Q2/15

Q3/15 Q4/15 Q1/16 Q2/16
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KICH BAN SAU PIEM DAO CHIEU 3
Giai doan Tham do: dw kién dién ra trong nra cudi nam 2024 voi

thanh khoan bat dau tw thi trwong chung cuw

B 2 quy sau Diém dao chiéu

Tham do

Thanh khoan nho le

Thi truong héi phuc véi thanh khoan nho lé dén tir san pham chung cu dap img nhu cau & thuc
Thong ké gia tri hang ton kho BDS (Nghin ty VND)

Chu ky trudc: Q3 — Q4/2013 Nhan dinh tu Bo Xay Dung
Gia tri ton kho BDS Luong giao dich BPS tang nhiéu & céc
150 r ______ cdan ho co dién tich nho
120 111.9 | , s
S 833 I Cac du an co nhiéu giao dich la du an
2 9 ' ; da hoan thanh, gan céng trinh ha
S 60 l tang, mat dé thap, chu dau tu uy tin,
Z : tién do tot, lai suat uu dai
|
0 |
|

H1/12 H2/12 H1/13

Chu ky hién tai: Q3 - Q4/2024 (du kién)

Nhan dinh tar B6 Xay Dung

L ' ich BDS' \ s 2y A "
uong giao dich BDS Chung cu la loai hinh bat déng san it

S00 453.959 bi anh hudng nhat

400
e
5 NV a s
2300 014546 203 558 ? Nhan dinh tor méi gidi/ngudi tiéu dung
200 " b b A e
5 l l 121 N Chung cu 13 loai hinh bat déng sén cé

100 . _____ 7 ' / tiém nang hoi phuc sém nhat

H1/22 H2/22 H1/23 Q3/23 H1/24F H2/24F

Giai doan Tham do da dién ra trong Q3 — Q4/2013 (2Q sau Diém dao chiéu) => Du kién Giai doan Tham do méi 1a Q3 — Q4/2024

Lomyn
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KICH BAN SAU PIEM DPAO CHIEU
Giai doan Cung co6: Kho'i thong nguon tién tao dong lwc cho thi

trwong, thao g& phap ly dé dinh hwéng phat trién bén virng

Thao g& nguon tién & phap ly Cai thién chinh sach tién té

Giai phap xur ly ng x&u, khoi thong nguon tién cu6i 2013 ; Luéat Dat dai (stra d6i) la hanh lang phéap ly quan trong cua thj trudng
Chu ky trudc: Q4/2013 - Q2/2014 ‘

T11/2014
T11/2013 Thong qua Luat Nha & va
Qudc héi thdng qua LDD (sd) Luat Kinh doanh BDS

VAMC

Cong ty Quan ly tai san cta céac t6 chire tin dung Viét Nam

Cac du an Luat BPS quan trong 2013 - 2015

Ntra dau 2013 01/07/2014 01/07/2015

y Tham d¢ i agar ) NN
43 quy sau Tham do Hoat dongtr M 2013: VAMC da mua 39.307 1y noxau W : Léy y kién LD (sd) LBB (sd) ¢ Luat Nha g'va Lugt Kinh
; " T10/2013 3Q/2014: du ng x&u gidm 20% YoY i hiéu luc doanh BDS co hicu lue

Cung co :

Nguobntién &phaply [
Chinh sach tién té oy ea o

: Chu ky hién tai: Q4/2024 - Q1/2025 (du kién)
: T11/2023
Nghi dinh 02 Gilt nguyén nhém ng 5 3/1-15/3/2023 Théng qua Luat Nha 6 va
i al - | Lay y kién LDD (sd) Luat Kinh doanh BDS

Cho phép nguai tieu

Thong tu 06 dung dao ng Céc du an Luat BPS quan trong 2023 - 2025

Cong cu thao g nguon tién (?)

Tién do ra soat & go vuong phap ly du an BDS cua Chinh pha 8T/23

TP.HCM By 113 m D3 giai quyét m Dang tiép tuc giai quyét

Ha Noi 419 PASK

Giai doan Cung c6 da dién ra trong Q4/13 — Q2/14 => Du kién Giai doan Cung c6 méi la Q4/24 — Q1/25

Lomyvn
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KICH BAN SAU PIEM PAO CHIEU | ‘ , ‘ ‘
Giai doan Cung c6: On dinh vé san pham — phap Iy — nguon tién, cac
chinh sach tlen té sé dwoc day manh & dién rong dé ho tro thi treong

Thao gé nguén tién & phap ly Cai thién chinh sach tién té
Thi truong tién té duoc cai thién khi cé su ho trog dong thoi tr NHNN va NHTM
Note) sk Dau nam 2013
. , . o « . G6i 20.000-40.000 ty déng NHNN ho tro
Chu ky truéc: Q4/2013 - Q2/2014 Yo H6 trgtir nha nude V Hatrg tr NHTM NHTM cho ngusi da},; vay:qmua nha.
mmm T3ng trudng tin dung ~ ——L4&i sudt cho vay BDS ~ ——Tran |3i suat huy dong - Toc do giai ngan réat thap ,
. 1% 0 - Mtrc wu dai chi ap dung thoi gian ngan
733 quy sau Tham do 2 | ’ s/ Q4/2013 - Q2/2014
quy £ 10% | 9% | g Cédc NHTM doén dap dua ra chinh séch
> A~ = 6% | ! 10% @ vay uu dai
Cung co 5. ! | "
. o . , s 5% |
Nguén tién & phap ly o | | 5% Q3/2014
Chinh sach tién té - 0 i i ) NHTM lan dau dua ra chuong trinh: C6
0% 0% dinh 13i suat 6 thang — 2 ndm
Q1/12 Q2/12 Q3/12 Q4/12 Q1/13 Q2/13 Q3/13 Q4/13 Q1/14 Q2/14 Q3/14 Q4/14
Chu ky hién tai: Q4/2024 - Q1/2025 (du kién) Q1 - Q2/2023
Lién tuc c6 cdc dot diéu chinh giam Lai
suét diéu hanh, Tran lai suat huy déng
15% 16%
=
< 10% 12% Q3/2023
o g0, B Thu tudng & SBV chi dao giam lai suét
S e cho vay, tang han murc tin dung phu hop
; S% 4% va ddy manh gidi ngén cdc gdi hé tro
i('_U
0% 0%
Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23F Q1/24F Q2/24F Q3/24F Q4/24F
o Giai doan Cung c6 da dién ra trong Q4/13 — Q2/14 => Du kién Giai doan Cung c6 méi la Q4/24 — Q1/25
Batdongsan
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KICH BAN SAU PIEM PAO CHI‘EU
Giai doan Kh@&'i sac: ghi nhan sw phat trié

N

n kinh té€ manh mé, nguon

tién dau tw tang trwdng

Phat trién kinh té & dau tu

%9 3 quy sau Cung cé

Khai sac
Phat trién kinh té & dau tu

Khoi phuc ngudn cung
Tang truong gid

.comyn
Batdongsan
by PropertyGuru

Kinh té tang truong manh mé Pau tu nudc ngoai vao BPS bung no Nhiéu cao toc hoan thanh
Chu ky trudc: Q3/2014 - Q2/2015 | BDS chigm 21,8% kieu hive TP.HCM |
Tang truong GDP 6.7% [ FDI vao BDS 2014 tang gan gap 3 [an 2013 ] Cao t6c Noi Bai — Lao Cai
] 5 49 6.0% ' 5 chinh thic thong xe
5.2% 470 ' HO’p tac CDT VN va doanh nghiép nudc ngoai

O RO

BECAMEX + a /ﬁNGlﬂ 5 G@d

°°°°°°°°°° Cao t6c TP.HCM - Long
SIFC

Thanh théng xe toan tuyén
2015 ! Ig NNR ,’ International

Finance
Corporation
WORLD BANKGROUP

BECAMEX IDC CORP

Chu ky hién tai: Q2 — Q4/2025 (du kién

Tang trudng GDP Von FDI vao kinh doanh bat dong san giam manh Nhiing dy &n thanh phan cao tc Bac -
6.0% )| B saonga ' | Nam sé vé dich ndm 2024

55% -

1
BAT BONG SAN | 04/0 24 Theo ddi Congthuong.vn trén Google M : @ HIEU ANH - Thir sau, 20/10/2023 17:08 (GMT+7)
Theo ddi Béo Lao Bang trén Google News

A~ ~ > Ay [} F o )
Bat dQI:Ig san ky vong dugc ‘trg lyc” tir dong . | Hoan thanh 650 km cao toc Bac Nam vao
kiéu hoi ' | ndm 2024

Chinh pht dat muc tiéu nam 2024 hoan thanh 650 km cao téc, trong d6 nam 2022 co

! L 3
MAI PHUONG TuBi Tré trén Google News ! thém 360 km, tuy nhién mét s6 nhiém vu chwa dap tkng yéu cau, theo Phé thl
tudng.

2022 2023F 2024F 2025F

Giai doan Khai sac tirng kéo dai trong 3 quy sau nhirng dong thai Cung c6 => Du kién giai doan Khéi sac hién taila Q2 — Q4/25

Copyright © PropertyGuru Group
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KICH BAN SAU DIEM DAO CHIEU
Giai doan Kho'i sac: Tiém lwc tai chinh CDT va moi trwo'ng tién té cai
thién dan dén sw phuc héi vé ngudn cung va thanh khoan trén dién rong

Khoi phuc nguén cung

Nguon cung BDS hoi phuc tot va thanh khoan trén ca nuéc cé nhiéu dau hiéu tich cuc

Giai doan truoc: Q3/2014 — Q2/2015

Thi truong bat dong san cuoi nam: Tap nap ké ban nguoi Gia tri ton kho 67.443 tj VND
Thong ké cua Bé xdy dung tinh dén hét 5 L
mua e 0 xay aing (Gidm 47,5% so v&i Q1/13)
Trong thdng cudi clia ndm 2014, thj trudng bét déng sén dd trd nén sdi déng & tdt c& cdc phdn khic, tit chung cu cho dén sdn /
ph&m nghi dydng

s 24 Nhieu dy an bat dong san ¢ TP.HCM "bung hang" dip Luong tin ding
cuoi nam Théng ké béi Batdongsan.com.vn dén | Tang 26% so v&i cudi 2014
Budc vao nhitng thdng cudi ndm, lugng giao dich cén hd, d&t nén tai TR.HCM dién ra kha s6i déng, chii yéu l& cdc sén phdm quy hé,t 02/201 5
md vira va nho, gid ban hop ly.

3 3 quy sau Cung c6 Giai doan hién tai: Q2 — Q4/2025 (du kién) Bién dong giao dich theo quy ciia moi gigi BDS
Khoi sac _ o o - 3% =% 0%
Phabirienkinhite & daiiii g Nguon cung cho thi truong bat dong 15% 16% 16% 21% = Tang manh (trén 50%)
S IS gLl G i san van chua cai thién 25% . Tang (10% dén 50%)
Tang truong gid | : 32% 32% 32%

@ BAO CHUONG - Thir nam, 11/05/2023 15:36 ( lljtgtgon C.I{I‘lg :‘?t dong san tiep tuc xu On dinh (-10%t6i 10%)
1 ng giam dan

Trang Nhi |

Gidm (tur -10% t6i -50%)

Nguébn cung tiép tuc xu huéng gidm dan, nhat 14 sé lugng du an

nha & thuong mai hoan thanh trén ca nuéce khién ty 18 giao dich

gi4m manh 50%. Q1/23  Q2/23  Q3/23  Q4/23

B Giam manh (giam hon 50%)

Giai doan Khai sac tirng kéo dai trong 3 quy sau nhirng dong thai Cung c6 => Du kién giai doan Khéi sac hién taila Q2 — Q4/25

Lomyvn

BthOthGn ‘ o S Copyright © PropertyGuru Group
by PropertyGuru Nguon: B6 Xay Dung, Khao sat méi gidi Q4/23 tir Batdongsan.com.vn (n = 500) Asia’s Leading Online Property Group. All Rights Reserved. 018




dong thoi véi ngudn cung va thanh khoan

KICH BAN SAU DIEM DAO CHIEU
Giai doan Kho'i sac: Gia BDS giai doan nay cling cho thay cai thién

Tang truong gia

%9 3 quy sau Cung cé

Khai sac
Phat trién kinh té & dau tu

Khoi phuc ngudn cung
Tang truong gid

.comyn
Batdongsan
by PropertyGuru

Pén cudi 2023, gia nha 6 méi tam on dinh va tang nhe tré lai

Giai doan trudc: Q3/2014 — Q2/2015 Nhén dinh tir B6 Xay Dung

LGié nha & tuong doi on dinh, mét s6 du an dang chuan bj hoan thanh, cac can ho dién tich nho, ha tang ky thuat va ha J

tang xa hoi duoc xay dung hoan chinh, gid chao ban tédng nhe, cac du an xa trung tdm gid khong tang.

Giai doan hién tai: Q2 — Q4/2025 (du kién)
—Chung cu Nha mat ph6 —Nhariéng

160
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’/”_—_—-'
P pee———— -
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120
80
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Giai doan Khai sac tirng kéo dai trong 3 quy sau nhirng dong thai Cung c6 => Du kién giai doan Khéi sac hién taila Q2 — Q4/25
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DU BAO KICH BAN SAU DIEM PAO CHIEU
Sau diém dao chiéu, thi trwo'ng du kién sé dan phuc hoi theo 4 giai

doan chinh: Tham dd - Cang ¢d - Kh&i sic — On dinh

Piém dao chieu Tham do Cung co Khai sac On dinh
Thij trrong bat dau TharJh Nguon tién & phap ly Phatinen Kinh ti& Sl Thanh khoan va gid tang
S i e khoan , ST A Khdi phuc nguon cung Y
coO dau hiéu tich cuc > 1o Chinh sach tién té . : P DPa dang loai hinh
nho le Tang truong gia

Q1/13 Q2/13 Q3/13 Q4/13 Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16

Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Q3/26 Q4/26
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KICH BAN SAU DIEM DAO CHIEU
@ Giai doan On dinh: Thi trwo'ng tiép tuc da tang trwd'ng tot vé thanh

khoan va gla dong thoi co sw xuat hién cua nhiéu loai hinh BDS

Gia BDS tang manh tro lai Pa dang loai hinh BDS tro lai ntra cu6i 2025
Giai do.an i'ru’é’c.' TCI’ 03/2015 tr& di E Loai hinh LU'Q'ng tin d’éng
= (H2/15 so véi H1/15)
Thit hai, ngay 4 thang 1 nam 2016 | 11:0
Nhin lai thi trwdng bat dong san 2015: Soi | o .
dong & nhiéu phan khuc - BDSnghidutng | A 93,7%
KTNT - Hiép hdi Bat d6|4p.2 x 21 AA 2 ~ . o
w3 hoat dang nim 20 | Thi truong bat dong san TPHCM nam 2015  Officetel,canhd | 4 ¢a go,
——Jtang truéng manh . dichvyyvy '
Nha pho %
Gia BPS tir giai doan 2015 trg di P A 41,1%
—Chungcuy —Nhaphdé —Nhariéng Dat
- o
203 Dat nén A 33,9%
— — 300
— = 242

_— — Nha riéng A 23,2%

100 M 136

On dinh  Chung cu A 16,6%

Thanh khoan va gia tang Q1/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16 Q1/17 Q2/17 Q3/17  Q4/17
Da dang loai hinh '

Thi truong chu ky trude bude vao giai doan On dinh tlr sau Q3/2015 => Du kién thi truvong hién nay sé On dinh tir sau Q1/2026
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Xin cam on!
Lién hé:
Bo phan Chién luogc PropertyGuru Vietham
Email: research@batdongsan.com.vn
W] e

khac, thudc tac quyén va déc quyén st dung cua Batdongsan.com.vn. Théng tin dugc su sung trong cac bao cdo duoc
thu thap va phén tich boi Batdongsan.com.vn va cdc nguén théng tin ma chung téi cho la dang tin cay tai thoi diém
cong bo. Chung t6i khong bao dam hay dai dién cho cac thong tin nay. Nguoi doc co trach nhiém tu danh gia su tuong
quan, do chinh xdc, tinh toan ven va muc dé cap nhat cua nhing théng tin hay dit liéu trong néi dung nay. Céc bao cdo
cua Batdongsan.com.vn nham muc dich mang téi théng tin cho cdc khdach hang va ngudi dung cua Batdongsan.com.vn
va khéng duoc st dung lam co s6 cho bat ky hop déng, thoa thuén, giao kéo nao ma khéng co su dong y trude cua
Batdongsan.com.vn. Nghiém cdm moi hanh vi phat hanh &n pham hodc bao cdo nay ma khéng ghi ré ban quyén hay
nguén trich dan théng tin. Batdongsan.com.vn sé khéng chiu trach nhiém cho bat ky ton that, thiét hai gy ra boi bat ky
bén nao khac khi str dung hodc dua vao cac théng tin, dit liéu trong néi dung hodc bao cdo nay.
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